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Trustees

N Ned C C C C C

B Mokwena-Halala X X X X X

T Muranda X X X X X

T Malatji X X X X X

Dr N Skeepers X X X X X

Executives

Dr V Nhlapo X X X X X

IInvitees

S de Beer I I I I I
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Figure 1.2: Training of practitioners in the following programmes

• NQF level 4 training

• Day mother training

• Basic ECD training and

   Basic classroom practice

• SmartStart training

• Financial literacy training

• Growth monitoring

• Compliance

• Good governance training

• Conflict management

Figure 1.1	Training of practitioners
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Materials distributed
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New centre built: Phenyo Christian College, Nellmapius
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Local ECD Committee from Nellmapius, Nquthu and 
Msinga who attended the 2019 AGM
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Testimonials from ECD centres that benefitted from training and infrastructure 
development
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Testimonials from day mothers
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The Trustees of the Trust are:

Date of
appointment

Date of 
resignation

T Muranda (Independent trustee) (Chairperson) 26 August 2014 -

TBN Ned (Independent trustee) * 26 August 2014 20 April 2020

TSS Malatji (Independent trustee) 26 August 2014 -

MB Mokwena-Halala (trustee) 22 November 2010 -

NC Skeepers (Independent trustee) 31 December 2017 -

* TBN Ned was the chairperson until her resignation. T Muranda was appointed as the chairperson on 29 May 2020.
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Notes 2020 2019

R R

Income resources 2 10 277 407 93 651 517

Resources utilised

Projects 3 (10 589 324) (12 856 743)

Operating and administration expenses (1 700 904) (696 171)

(Loss) / surplus for the year (2 012 821) 80 098 603
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Notes 2020 2019

R R

Assets

Equipment 865 636  181 853

Intangible assets - software 2 938 5 551

Investments held at fair value through profit / loss 4 325 948 657 328 193 884

Accounts receivables  355 861 4 609

Cash and cash equivalents 9 832 088 11 479 148

Total assets 337 005 180 339 865 045

Reserves

Accumulated funds 336 394 325 338 407 146

Liabilities

Accounts payable 610 855 957 899

Provisions -  500 000

610 855 1 457 899

Total reserves and liabilities 337 005 180 339 865 045
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Accumulated Funds

R

Balance at 01 March 2018 258 308 543

Surplus for the year 80 098 603

Balance at 01 March 2019 338 407 146

Loss for the year (2 012 821)

Balance at 29 February 2020 336 394 325
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Notes 2020 2019

Cash flow from operating activities

Cash utilised in operations (13 341 999)  (13 264 068)

Interest income 878 705 1 250 678

Net cash flow from operating activities (12 463 295)  (12 013 390)

Cash flow from investing activities

Acquisition of equipment (833 023)  (210 089)

Disposal of equipment 7 901  -

Acquisition of intangible assets - software - (3 900)

Acquisition of investments 4  (130 700 000) (92 300 000)

Disposal of investments in Assupol Holdings 4  - 62 010 000

Disposal of investments in unit trusts 125 698 356 10 800 000

Dividend income 2 16 643 000 17 952 000

Net cash flow from investing activities 10 816 235  (1 751 989)

Net movement in cash and cash equivalents (1 647 060) (13 765 379)

Cash and cash equivalents at beginning of the year 11 479 148 25 244 527

Cash and cash equivalents at the end of the year 9 832 088 11 479 148
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2020 2019

R R

2. Income resources

Dividend income  16 643 000 17 952 000

Accrued dividend income  398 822  176 837

Profit on sale of Asset 2 574 -

Profit on sale of investment in Assupol Holdings Ltd - 13 260 000

Interest income 6 758 991 7 308 145

Accrued interest income 1 106 239 2 416 500

Fair value adjustments on investments  (14 632 219) 52 538 035

10 277 407  93 651 517
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2020 2019

R R

3. Projects

Specific projects:

uMzinyathi District Municipality - Nquthu and Msinga 2 242 391 9 045 191

City of Tshwane - Nellmapius 4 592 847 1 516 125

Operating expenses in respect of projects:

Consulting fees 119 755 107 880

Employee cost 2 985 952 1 986 200

Day mother expenses 309 212  -

Travel and subsistence 335 267 201 347

Legal fees 3 900  -

10 589 324  12 856 743

4. Investments

Held at fair value through profit and loss

Investment in Assupol Holdings Limited  177 650 000  192 610 000

Unit trusts 148 298 657 135 583 884

Total investments 325 948 657 328 193 884
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